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Do really Tariff cause Inflation?

Inflation 
measures 

how fast the 
cost of living 

increases.

Tariffs can 
increase costs, 

but they are only 
one part of the 

price story.







Data Before Modeling

Most CPI changes were modest, centered around 1–2%, 

with a few extreme shocks.



Is There a Strong Direct Relationship?

Direct tariff–CPI relationship appears weak





Model Comparison

This shows inflation momentum is much stronger 
than tariffs alone



Prices move more
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